CTAHAAPT UHBECTMEHT

AnpieppaiiTep, XepeHre opyynantbid 3esnex, bpokep aunep

3ax 332/uiiH cygajaraa

YHDIT HAACHBI 3AX 322JIMITH MDIDD

Capsin Tovim: 2014 onbl 2 gyraap cap

MXB-niin TOII-20 Uuaexc, cyyJuiiH HIT KMJIMIH
Y3YY AT

16,711.61 (-5.2%, eMHOX OHBI MOH YT XapbLyyJICaH 00PUIOT)
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MXB Ton-20 6aruaja 6arrax XxyBbuaa
(XyBblIaaHbl YHHIAH capbiH y3yyaut, 2014 oubt 2-p capbin 11-Huit

0/1peep)
Vacsn ux paryyp XK (UID) 700 +29.6%
Tanx auxop XK (TCK) 16,170 +15.5%
[TuB33 oBoo XK (SHV) 7,650 +10.8%
MowrosnbiH Haxuiraad xon6oo XK (MCH) 1,504 +9.4%
Xeox ran XK (HGN) 135 +6.3%
ATIY XK (APU) 4,229 +5.6%
Moroita ron XK (BDL) 17,500 +5.0%
Tasau tonroit XK (TTL) 5,750 +4.6%
Ilapsia ron XK (SHG) 8,035 +4.4%
bu qu cex XK (BDS) 2,500 +4.2%
Cmmkat XK (SIL) 260 +4.0%
XKenko Typ 6r0po XK (JTB) 89 +3.4%
Bastaron 30una 6yynan XK (BNG) 61,000 +3.4%
T'oBb XK (GOV) 5,705 +1.9%
Viaan6aatap 30unn Oyyman XK (ULN) 93,040 +-0.0%
Mouronua nesenonment pecopcec XK (MDR) 700 +-0.0%
Cyy XK (SUU) 89,040 -0.5%
Mownron muntrasH XK (MSH) 959 -1.1%
Pemukon XK (RMC) 155 -2.0%
Baranyyp XK (BAN) 4,350 -3.7%

Ox cypeanac: MXE
OJ10H yJICHIH HHAEKCYYA

©OMHeOX OHBI MOH YeTdM 2014.01.01-mo1t

Nunexc
XapbILyyJICaH ©0pPUIeNT XapbILyyJICcaH
DJIA (US) +17.31% -3.32%
Nikkei 225 (JP) +32.87% -8.78%
Hang Seng (HK) -5.15% -1.36%
DAX 30 (DE) +24.17% -0.77%
SMI (CH) +15.47% +1.93%
MSE 20 +2.81% -4.92%
Ox cypeandic: Bnyymbepe
BamioThiH XaHII OMHOX CapblH MOH YeTdil
2014.02.11 XapbIIyyICaH 0ePWIeNT
USD - Ter 1,744 +1.27%
JPY - TOr 17.06 +3.96%
EUR - TO 2,382.62 +1.63%
CHF - TOT 1,947.63 +2.49%

Ox cypsanc: Monzonbank

YHOT IHAACHBI 3AX 399JIMIH MD/193

1 nyrasp capblH apuKaa

Horayrasp capn MOHrOJNBIH XOPOHTMHH OMPXKUHH T'OJ Y3YYJIIT
6osmox TOII-20 unpexc 2.02 xyBuap Oyypu 16,128.65 Harkun
XYpcaH OaffHa. DHA capa MOHTOIBIH XepeHTHITH 0upx33p Huiit 917
casl TOTPOTHiH apiiDKaa XHHTACIH Hb 6MHOX OHHBI 12 myraap caprn
xuiracyH 1.6 T™pOym TerperuiiH apwipkaaHaac mapyi 1.7 maxuH
Oara Oaibxd3. TYYHWDDH HHWAT 3aX 3937UHH YHAITI? 1.6 uX Hasqg
TerperTt Xyp4 Oyypcas.

lapein roa XK 10 cas am g0J1apbIH 3331 aBYI)

Hyypc on6opnoru Illapein ron XK Hp Hyypc yraax, Iaxmali
TYJIIHUR YHAIABIp Oaiiryymaxan XepeHre opyyjaxX 30pHIT00p
ECBXb-aac 10 cas Terperuiin 3331 aBaxaap OojicoH OaiiHa. YraacaHn
HYYpc OONOH mIaxman TYJIIIMAT YHIABIPIDINAH 30pUyNaiTaap
aMriaxaac ragHa LEMEHT VIULIBIPISTYID MeH alll epXuiH
rajularaafji HUHIYymd X oM OaitHa. Xepenre opyymanrtaap 75,000
rapyil TOHH Xarac KOKC)KCOH, LIaXxMaJl TYJIII YHJIIBIPIIH).

AITY XK-niin CoéM00 apXu 3KCIIOPTOJ rapHa

Apxu nuBo yinasapimard AITY XK ue AHY-biH 5 Myxuz eepcauiin
yiaBIpmmar “CoéM00” apXUir 3KCHOPTIIOX00p Cydaliraa XHibK
Oaiiraa Tayjaap OJIOH YJCBHIH yHJAaa YCHBI HATJCOH I[AXUM XyyZAac
www.benvet.com —i Ma133:1C3H GaiiHa.

Mepexc XK

Onsl emHexeH C3X-ooc Mepekc XK-uilH YHAIT maac HHHT?J aHX
ynaa caHain OOJNIOH XyAajjax, YHIT LAachll OYpPTrax OypTrax Tyxai
36BIIEOPIHHIT 0JITOCOH O0m3. OmooruiiH Oaiimraap Mepeke XK-uitn
yu3T maaceir MXDB-n mmH3p OypTrax Tyxad Tymraan rapcaH Oa
YUTTTXT-198 yHIT maac Xaaraiayyiax Tyxaid rapas Oaiiryyncax
OaitHa. Mepekc XK-umifH aHxXgard 3ax 39IMHH apuipkaa 3XJIdX
xyranaa 2014 onsl 3 ngyraap capeiH 10-HBI ©116p TOBJIOTJICOH TYII
COHHMPXCOH XapuIarduj OpokepToil siapantaii Xoa00rI0HO Vy.

SUMAH 3ACAT

Monron YicelH TyXai J[2aXuiH 3uitH 3aCTUifH opymaac rapracaH
“Scenarios for Mongolia” Taimanr rapracHelr Ta OYX3H JOpX
JIUHKIIP X0JI00TI0K TaHUII[aapaii.
http://www.weforum.org/reports/scenarios-mongolia
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CTAHﬂAPT WHBECTMEHT

Aupieppaiitep, XepeHre opyynantbii 3esniex, bpokep aunep

3ax 333auMiiH cygaiaraa

CaHXyyruiiH 30XHIlyyJaX XOPOOHBI TyCraii 3eBI16epesTaii * MOHIOJIbIH XOPOHTHIHH OMPIKUITH THITYYH* Y HAT [[aaCHbI aprIiKaa 3pXJI3rd IHiH X0JI000HbI THITYYH
YY Yy ) YY YY

2013 OHbI CAHXYYTMIH TAMJIAHTAA MD323JICOH XK-UYJIBIH CAHXYYTHHH Y3YYJIJITYY/]

2012 on 2013 on
Cumbon Komnaunwuiin Hap I3B3p ammur PE PB L3B3p ammur PE PB
/msiH.TOI/ /msn.Ter/
SUL I"azap cymxman XK 348,424.3 2.27 1.30 472,789.0 3.89 251
BUK YB-BYK XK 1,553,566.3 9.82 6.22 511,807.3 55.64 10.13
UYN Mownron caBxu XK 13991.3 293.09 2.55 8029.4 370.28 1.84
JTB XKenko Typ 6ropo XK 237,617.5 38.47 1.07 (221,512.7) (39.10) 1.05
Ox cypBamk: MXb
9HD CAPJI CAHAJI BOJIT'OK BYH BAI'L]
XOpoeHre opyyJaajThIH 0arn Apwikaansl 0arm
MBG,
EER, 15%

XepeHre OpyyIaNTHIH 0ari Hb yPT XyTranaaHbl XOpOHTe
OpyyJardu TOXUPOMIKTOH.

20%

ApwnkaaHsl 6ari] Hb TyHa O0JIOH OOTHHO XyTaljaaHbl eTeex
SPATXUIIDK Oaiiraa XepeHre opyylariuj TOXUPOMKTOH.

JBAr3paHryi M3133,13J1 aBaxbIr XYCBIJI Japaax u-Mdij 00J10H yTcaap X0Ja00r10HO Yy.

chimgee@standardinvestment.com

70114433
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CTAHAAPT "HBECTMEHT 3ax 333JHMHH cygaaraa

Aupieppaiitep, XepeHre opyynantbiH 3esnex, bpokep aunep

CaHXyyruifH 30XuIlyy/1ax XOpOOHbI Tycraii 3eB116epenTaii * MOHIOJIbIH XOpOHTUitH OHpPKUIHH THITYYH® Y HIT 1[aaCHbl apUJIKaa 3pXJI3TY/IMiH X01000Hb! THITYYH

X0.1000 0apux xasir
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Tes myynan, Ulyynanruiia xaitpar 1487
VYnaanb6aartap - 15160

Vrac: 70114433
info@standardinvestment.mn
www.standardinvestment.mn

Toapyynara 60J0H M1

OHaxyy ToiM Mam3r Ctangapt MuBectmenT X XK 0oatracan 6omHo. ToliM M3IR3HA AyphAaricaH XyBblaaT KOMIAHWY] O0OJIOH TAAr33pHIH
XYBBbLAaHBl TaJlaapX MdJPAJI3J, IYTHAIITHIT YHOH 36Beep rapraxbir XxuusdcdH Oereex Cranmapr MuBectment XXK-nitH mMHKI4IMIAH
eepCauiiH Y3311 607071 OOTHO.

Cranmapt MuaBectMernT XXK Hp CaHXYYTHIH 30XHIlyyJaX XOPOOHOOC aHAEppalTep, XOpOHT® OPYYIAIThIH 36BI6X, OpOKep, MUICPUIH YT
@XWIIaraa 3pXidX Tycrail 3eBIIeepes aBcaH, MOHTOJIBIH XOpOHTHIHH OUPKUIH THIIYYH Oairyyuiara oM. bun uprag, Gaiiryynaryyaan yHAT
1aac XyJaigax, XyJalaaH aBaxaj Hb 3yywIaxX, 66pHiH HIp A3 YHOIT [aac XyJalJaH aBax, XyJallaX, X6POHI® OpyyIalIThIH 36BI6eree 00JIOH
YHITUHIr33 Y3YYI9X, aHAeppaitep OOIOH XOPOHTe OpPYYNaITHIH OaHKHBI YHITIHITI) Y3YYIIAT.

SHAXYY TOMM MDJ2D Hb SIMAP HOI'DH YHAT LAACHII XVIAIJIAH ABAX, XVIAJIJIAX CAHAJI BUII FOM. BHJ
OYPICAH YHD XAHIIUMH MDA33, BYCAJ TOOH MA3I33JIDJI, TAMIBAP 33PAI Hb 36BXOH TYXAUH MDIJIIUNAT
BOJITIAX YEMUH BAMJUIBIT WITIDX BOIOOJI OOPWIOTIOXK, XYBLCAXK BOJHO /CTAHJAPT MHBECTMEHT XXK
OOPYJIONTUNT MAABTAAX AJIBATYH/. XOPOHI'© OPYYJIATY SPCJUIMIAT 66PO6 XAPUVIIHA.

BHAXYY TOHUM MDBARSHUN BYX MDBARDJUIMHT 36BXOH MDBJIPAJIBJI 6reX 30PWITOOP B3JIJICOH BOree]l
HAMJBAPTAM, CATH CAHAAHBI YY/IH2OC TAPTACAH 'K Y3C2H 39X CYPBAJDKAAC ABY BOJIOBCPYVJICAH X2IUI U
MDBIDDJID TYC BYPUIUT HAIBYPUIDH XAHAX IHAJICAATYU BOJIHO. TUMMA3C CTAHJAPT MHBECTMEHT XXK Hb
BJADOP MOAPDJUIMMH YHOH 36B, BOAUT BOI'O6JI BYPOH BYTOH BAMJIAJIJ BATAJITAA TAPTAXI'YW BOIo6]l
MDIRDJUIMUAT JAMXKYVYJIAXAAC YYCCOH AJIMBAA AJIJIAAT XAPUYLUAXIYW. TYYHWISH, DHOXYY TAMJIAHL
AIINTTIACHAAC YUYMPCAH AJIMBAA XOXWPOJIA CTAHJAPT MHBECTMEHT XXK SIMAP HOI'DH XAPUYLUIAT'A
XYJIOOXTI'YHU.

BHAXYY TOWM BOJIOH CTAHIAPT MHBECTMEHT XXK-UMH AJIMBAA MBARDJUIMAT SIMAP HOI'OH X3JIBOPAAP LIAALL
Hb JAMXVYVIIAX, TYT'239X, XYVIIBAPJIAXBII' XOPUI'JIOHO.
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